


4th ANNUAL GENERALMEETING OF EAT & GO FINANCE SPV PLC HELD ON
FRIDAYMARCH 28TH 2023 AT 10AM

CHAIRMAN’S SPEECH

Distinguished shareholders, investors, SEC and CAC representatives, ladies and gentlemen,
Welcome to the Eat & Go Finance SPV PLC 4th Annual General Meeting. We are pleased to
be holding our AGM today.

As the global economy commenced recovery from the COVID-19 pandemic in 2021, it was
again hit by the Russia-Ukraine war with its disruption to international trade, supply chain
disruptions, and inflationary pressures. Locally in Nigeria, we have been faced with
significant increases in utility costs, contraction in disposable income, FX availability
pressures, and so on.

Despite the challenging times and economic hurdles, we have found ourselves in, we have
continued with resilience to forge ahead in our business. We have continued a growth
trajectory establishing our business across the key states in Nigeria. The fundamentals of
our business remain strong.

Our stakeholders continue to be at the forefront of our business. My sincere appreciation
goes to all our stakeholders who have contributed to ensuring top quality service to our
highly esteemed customers nationwide despite the challenges we face.

2022 was a growth year for Eat ‘N’ Go Limited, as we consolidated our focus on investing in
long term growth to support our bid to operatemultiple stores nationwide and across Africa.
We have continued to ensure that investor funds are secured by operating a disciplined
business to retain investor confidence in our brand.

We received the proceeds of the last tranche of the N3.5billion corporate bond in 2022 for
the purpose of driving Eat ‘N’ Go Ltd.’s expansion plans to be allocated to the opening of
new stores. I am pleased to announce that we successfully established twenty-two (22) new
stores in Nigeria across six states1, expanding our footprint to a total of one hundred and
seventy-three (173) stores in Nigeria bringing our total stores in Africa to one hundred and
ninety-three (193). We continue to delight our growing customer base with premium
offerings in Domino’s pizza, Cold Stone Creamery and Pinkberry frozen yoghurt, leveraging
product innovation and technology to improve our customer experience. We have partnered
with 9-mobile to on-board all our Domino’s pizza stores on our call centre with the aim of
ensuring that our customers can make seamless orders.

It is important to note that Eat & Go Finance SPV Plc had a finance income of N2.13bn being
26.8% growth over the N1.68bn of the prior year. Finance cost for the year amounted to
N2.13bn resulting in N170.95m net finance cost. The company recorded after tax profit of
N52.51m in 2022 against N16.84m after tax profit recorded in 2021. This was mainly due to
N86.70mmovement in credit loss allowance in year 2022 being receivable received in 2022.

1 Plateau, Bayelsa, Ogun, Oyo, Anambra, and Lagos.



Corporate Governance

The Board has ensured that a robust governance structure is in place to ensure success and
deliver long-term sustainable growth. As part of its responsibilities to institute good
corporate governance, the Board has in place the following committees:

1. The Risk Management and Audit Committee (RMAC) oversees and ensures the
adequacy of internal controls.

2. The Remuneration and Nomination Committee (RENCO) oversees the
appointment and remuneration practices of the company.

3. The Operations Committee provides oversight on the operations and strategy
implementation of the company.

No director resigned their appointments during the year.

Outlook

We have confidence in our business model, our growth and business expansion strategies.
We have sufficient reserve funds to make the principal repayments which are now falling
due. We have in fact come out as a stronger business during this crisis with many initiatives
across the organisation in service delivery, supply chain, training that have resulted in
higher productivity and profitability.

We are grateful to all our investors for the confidence reposed in the Eat ‘N’ Go brand, as
well as all the other partners in our progress. We also, on behalf of the Board of Directors,
thank all Eat ‘N’ Go Ltd employees all over the country for their unwavering dedication and
commitment as well as their outstanding effort in the face of these trying times.

On behalf of the Board of Directors, I thank all our stakeholders for supporting this business
and look forward to the next phase of growth.

Thank you.

Charbel Antoun




























































